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Bill Type and Number: Ordinance 2014-0119
Sponsor: Council Member Love
Date of Introduction: February 11, 2014
Committee(s) of Reference: TEU, F, LUZ
Date of Analysis: February 12, 2014
Type of Action: Approval of amended fair share agreement
Bill Summary: The bill approves the amended fair share agreement between the City, Olsen Farms, LLC, a Florida Limited Liability Company and Park City Farms, LLC, a Florida Limited Liability Company for a project to be known as “Olsen Farms” (CCAS/CRC No 50206); it waives Section 655.301. The fair share assessment is $1,318,756 with a 10-year term. 
Background Information: The project consists of 150,000 square feet of shopping center uses on approximately 43.73± acres located north of Collins Road between I-295 and Rampart Road in Council 12.  
City Council approved original contract by Ordinance 2010-40 which permitted transfer of excess credits to pay for development rights on adjacent property owned by Park City Farms, LLC an affiliate of Olsen Farms, LLC. North Florida Transportation Planning Organization (NFTPO) found that constructing Parramore Road was of vital interest to the community of Jacksonville. 
Northeast Florida Regional Planning Council (NFRPC) estimated in September 2013 that the Olsen Farms project would generate:

· $390,458 in annual ad valorem revenue for the City
· $4,473,000 in annual sales tax
· 360 direct jobs
The amended fair share assessment amount of $1,318,756 or the mobility fees paid in conjunction with the development of the property may be offset by the additional credit available from Ordinance 2014-118 as amended in contract between the City and Harmony Farms of Jacksonville, LLC.
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $1,318,756 to the Fair Share Fund Sector 4.1 account.
Analyst: Mitchell
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